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High Court Vacancy 
Puts Bush to a Test 
Avoid Abortion Fight, Dole Urges 


Justice J. Brennan court’s Republican and inter- 
a Jr, the (Wiser, don television Sunday, i con- 
Mr. Dole and other con cern about having 


‘ Process 
Printed ¢ be ταῦ ὁ sje pia died pone sad one aor 


ἡ A Mr Dele, a Kansas Republican, predict- 
a successor, and predicted a major ed that “if you have to have sonscone who 


The resi ion of Justice Brennan, 84 wants to overtum Roe versus Wade, it’s. 
offers Mr. the chance to cement con- 


ives’ hold on the high court. But Jus- The court vacancy: Both sides on abortion 
tice Brennan's departure after almost 34 posse herby Loli a 
yea irs on the court also places the president career of an activist justice. Page 3. 


ET tur hee be ce going to bea blood bath getting the nomina- 


Justi 
“streauous demands of court work” were Pon confit and the same is true by the 


Mr. Bush met with top aides at the White 
Toni paler air] Ficus over ths seokand. to cialis ἘΝ 

oe  pearmepees places Τὰς pesos tp paso 8 

παρά last month and had been advised by meget lags court, 
t gy oi nad erg gated rior 
4 ‘ L session Saturday Bush “wants 
Bush is already in trouble with the conserva someone on the court on the first Monday in 


LeMond. Triumphs i in nthe Tour de France for 2d eee Year = Ee ee cae ane Pris eee ae a 


Hills, and an array of 


Roe. appeals court 
Greg LeMond of the United States, left, and Claudio Chiapucei of Italy heading toward acs tiring uty diols Sop ted Chacha Hades σι ug 46 wha me Fostice Brennan’ ipnati incinding Edith Joues and Patack Higa 
ius ilebahin τουτῦς παρα σι ϑιθόιν. LeMond won the overall Jeades's yellow _bis second straight Tour and third in five years. Chispuord finished in second place. Page 14. —— a oon fine See COURT, Page 5 


and Japanese 
Overnight money rates closed at 8.10 


STEADY ON THE OLD COURSE — Nek woe 
up his second British Open victory 
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leader, Cony fn ne : 


Goo 
week, 


Special Report 
role as 8 imencial center de- 
spite challenges. 


German foreign minister, Markus would vote on the same day, but in rales. But the minister may 
᾿ i in Deven ; prime th may 


cextin Wet Germany ed 7425 peta 
Japan last week 
_ Sach big rate differentials would act as oa 


BERLIN — East ν chancellor, Ea threatening to 
Kohl, arrogant and said that the each to vote under its feave the government, possibi 
Ce ig peat of ag East Gmsn aed fos dood own derton ln Fae Maizitre Bom of- 


ο The -first all-Geeman: elections Geran National nists and the ips try’s traditional five-state pee 
| τς tentatively wet Tor Dees2,ater~ ἐμά μας Nations) People’s ANY: tat ie the revo last WIC 1H, which was dissolved by the 
tary. Communist . 


“Ip the past, we allowed a little parliament tentatively averted 
more time between getting 10 know de rar} 
hares oo wale ae East de Test 

we ys" τ le 
disarmam, minist bys will merge officially. Mr. de Maiziére appeared to negotiato: 
ταὶς Fppeimann, sad io ta _ At the end of 8 tumultuous ses- have won the battle over his coali- ὝΞ ρας τύραννοι 
terview in Monday's edition of the Sion that lasted all day and tion partuers, the Social Democrats Berliner Morgenpost 
bed acer vay on verge of dal Sects sotontos eb teens eon Stuey tat Mi. de Μαίας 
Mr. Eppelmann and the East which East and West Germany mon parliament under the same © See GERMANS, Page 5 
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Soviet Union Faces. 
Shortages of Bread 


1 ea lem ty ΠΡ ΠῚ 
eer ταῦ jon δ ~— tO purchase that mu 
| faces bread shortages this you Sein” Hi apanch to fhe Presiden. 
ind, unless farmers improve iuelr tial Council, delivered Friday, was 
‘Ormiance, social ten- published by the  evernmant 
newspaper levestia on Sundsy, 
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“To expect any i ἘΜ t in 
food supplies τ rates is im- 
possible, and social tensions will 

_ grow further,” he said. . 
Over the months, food 
: 7 the gap. 3 plies have dwindled steadily 
- ι 


i 
ΤΠ 
ἢ 
uit 


Mr. Ryzhkov, whose plari for 

“Unless we fundamentally introducing a regulated market SISTERS IN SORROW — Res eho ire pope lled ye in ma gun Mi 
change the situation,” he maid, aes 

| “the ‘coustry isnot in any See MOSCOW, Page S|! after a grenade attack. The radicals, seeking secession from eran nd na pti τίς 


| For Japanese, the Scarsdale Blues Now, the Gr aying of Europa 


iy pepstatin , this _ In the 1960s, immigration began 
teectedon bee ἃ changing Europe's social profile, 

A Backlash Develops in Affluent New York Suburbs ia posing To le 37 min peop 

: bought ind ive generous en rie out aries E ‘nation 
rar Shy lel με iat y παῖς i tere i rong ion fo τᾶν τι Sey dbo ane ae 

NEW YORE — Japenese who bre ated in Go Sr ld mang sain Fr ΠΤ ΞΡΎΣΝΕ eee as wid Ge 045 δαϊῖτα ἕὰ 
the New York suburbs, whether for ἃ temporary f τὸ i i to keep up living standards, mic δι Επρτῖν απ 
᾿ " .” he said. “ i For the moment, with millions of 1-8 muillion in West . 

Ameen wee αι καῖ People dont make try’s population. Baropeans out of work, α labor te ae hed cep 
ἥ distinction.” ry shortage is 

_ In Rye, New York, a handfol of American — Several factors have contributed to what some Enropean country, pices Kecigrabc ἰδ ενξα υἱδπηρὰ ἔπι pele ping her etched 
15, unhappy that Japanese enrolimentinpub- Japanese between the two | 90 i i lor unemploymeat, Over the lst five years, Arabs have 
Fe schools has swelled so much that in one elemen- i of foclings, i back But immigrants are needed todo peenn flocking to Italy and Spain. 
ay ser ep fm, Arapid movement of Japanese during the 1980s i ami i irate dat rosy Bi Even East Germany contracted 
bave θεν plo sh i aod oe — into many of the New York metropolitan re- i out-of-work locals refuse to 0,0 storere from Vietnam and Caba 

gious system, fion's most affiuent suburbs — bas tensformed : “A number of countries to work in factories. 

Arye ond people wh setulae neighborhoods and achool districts. i . As birth about to enter a long sma κε Beyoud building child-care cen- 
Pan guy sid yn Fea basic Once there, Japanese students tend to spend and i amptinnd on nigtatoy be tereand extending maternity leave 
form αι (δίξοαν," yun Ἑσπταῖί, spolesmaa better a 
fen _ one ie saying end cam bet grades than though Sor rate Bon of publ to gacourage 2 mothers to keep 


my hose othe ie,” seid men eat wh ea 


Language and cultural barriers, as well 85 the 


Jersey, 
estate i i Jean: f een demograp! 
Paap ὴ 5 i i ith the National Ins| ste of Dee 
es, was dining in α restenrant-not long after 6 6Ὸ0ὺ 868 BACKLASH, Page mographie Studies in Frames Sec MTHS, Pee, 
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Pree seek hed on Aug. 3 large extent ignored. We urge “he 
i i is 4 exten urge t 
by he Sak Conia which was South shoold Face up 10 τιν eal ἀπὰ 
formed in 1987 by a summit meeting of Siand together in meeting the organized 
oe Νοπαῖεποά Movement to paged e 
studies on development issues and [0 win the Third World adopt the reo- 
promote self-reliant development and Pel al and apply them ἴα ἃ cohe- 
-improved North-South relations. Julius sive way? . 
K. Nyerere, the former president of Tan- ὀ Α΄. On the whole 1 am optimistic — but 
zania and the commission chaii not 100 pone The South is better at 
making decisions than at implementing 
them, and nothing that we recommend is 


MONDAY 


, In addition, there is always the 
Techie οἵ reiouices, ekcs- ἂρ a jpaumne 
hindrance, or as an excuse for those who 
really would prefer to do nothing. _ 

‘ eh Sma Do be pied 
is revolutionary, ant most we suggest 
phased or progressive approaches. 

Q. What impact tare the sweeping 
changes in Europe growing détente 
between East and West having on the 
Third World 

A. Probably the countries of the South 
that were getting most from Eastem 


gies on the 


discussed the report with Michael Rich- 
ardson of the International Herald Tri- 
bune. 


Q. What are the major changes in rela- 
tions een, developing countries that 
you and other commission members have 
recommended? 

A. All policies, and all plans, need to be 
based on a recognition that people are both 
the purpose and the means of develop- 
ment, 


in its place. 


maximum. Developing 
seek external resources only as 2 supple- 
ment to maximum national effort. 
Weim vocals presi) nena and more 
deliberate Sout cooperation in all 
fields. We also need to increase the propor- 
. tion of our resources devoted to education 
and research as well as to investment in 
_science and technology. 


Donets , it is also 
oa interest on the part Sokeginl 
market-economy countries has al- 
ready shifted from the developing nations 
of the South to what they regard as the new 
opportunities of the East. 
. In all jations, the North acts in _Virtually all the countries of the South 
concert, while the Scuth does not. AS ἃ are in crisis. Aid as defined by the World 
“result, the much greater comparative Bank was 2 percent less in real terms last 
of the North im relation to the year than the year before. Aid, loans, and 
South is increased, and the common inter- direct investment are all likely to be further 


ον wee , 
from Baguio. Searchers later gave up 


hope of finding other 
For Aquino, a Respite and a Test 
Disaster Stills Dissent but Recovery Will Be Difficalt 


, the goverment has 


A survivor being evacuated 


ity to 
deliver services to the bit ar- 
eas. 

“In the short term, certainly, this able. 
will ἦ Said ἃ 
Speaking of ts in the ταῖς. 


By Philip J. Hilts 
New York Times Service 


Pacific Western University 
Depr 23 


τὸν Angeles CA 90049 
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cept this strategy as a model for develop- 
A. This practice af trying to force idealo- 
countries 


1s one that 


the commission rejects. Almost every 


has some kind of 
ion bell 


, The commission 


and argues the case 


that this is necessary 
for both a free market and regulation, each 
Q. Would changes in the intemational 


Terror on the Right 


Some Say Government Is Threatened 
By Rise in White Extremist Attacks 
By David B. Ottaway be the work of white rightist fac- 
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JOHANNESBURG = A Sento ae of the African National 

i accelerated 

treet Qt comer te 
t 4 a 

settlement to the racial conflict here. Ἔ a pens! 

Te as reported Sunday thar South African security forces have 


Teports said the arrests Bad included the seizure of arms that 
were in to begin an insurrection ii fe 
Ν in preparation for a 


retamn of more than 20,000 exiles in return for an ANC pledge to 
hostilities.” 
ANC is still committed to armed struggle even while conduct- 


ing talks with the government to clear the obstacles to the 
start of constitutional negotiations. rene 
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10 Die in Bombing in India 
BANG, 
pEANGALORE, India — At 


Doe a ‘Prisoner’.as Rebels Close In a 


for  yember of the United Nations to request that its elections be 
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WORLD BRIEFS 


3) — President Samuel K. Doe was a : 
Sunday in his seafront executive mansion, held by 


Taipei Cuts Diplomatic Tie to Riyadh 
sclomatic inks with Samii’Araia.on Ὁ 
ition to China. But the Foreign 


Abdal Aziz al Zuhair. tive here. “I can assure: you 
tha thre nothing fo wosry about” he suid It's the change of nanes 
” China and Saudi lished 
rantons dung ἃ visit to Riyadh by Foreign Minister Qian Qichen of 
In Taiwan, a Fi Ministry spokesman attributed the shift to 
Chima’s tic overtures towards the 
1988."The Chi i provided kickback of hos δὶ 
million to the ki ” he said, “wi they need malaie SNe” 
sell their missiles and satellites.” Beijing about $3.5 billion worth of 
medium-range missiles to Saudi ia after Riyadh had faited to buy the - 
weapons from the United 


UNITED NATIONS, New York (NYT) — Haiti has become the first - 


izati i that they are fair. ᾿ 
ὉΣ the organization to insore the they : Trouil 


eee women αἰ Die ee a ee 

ve. ire 
‘The casualties brought the one-week toll to 124 dead and 357 injured in _ 
clashes between the pro-Iranian Hezbollah, the Party of God, and. the 
more secular Amal militia, which is backed by Syria. : 


said that at least 51 persons died and 125 others - 
Israeti-occupied ‘border 


Jordanian Patrol Kills 4. Guerrillas 
armed er ie pel ἀρὰ iy ee 
Organization when they tried to enter Jordan illegally from 
SM peat said that the ‘of the Popular Front for the 
ion of Palestine were night when the patrol saw 
them trying to infiltrate 
᾿ς TRAVEL UPDATE 


Epidemic Kills at Least 210 in Nepal 
a et ase at ἰδ pa reg 
tourism industry, government officials and a group said oa 

The epidemic has hit 12 of the 75 administrative dis ΤΠΞ 
Health Ministry official, 


Hotel Association of Ne Sanday that tourism 
adversely affected ifthe epidemic i ἘΣ μα αι 


PARIS (Combined Dispatches) — Hundreds of taken 
bop in rece weskend tbe fal throug ed 
country, officials i ἢ 
ΠῚ Seance πελραίεασα 
officials said. The city of i 
pressure to ii 


MONDAY: Babrain, Egypt, ἢ " i . 
sete Nip Ba SRS ne Sor 
TUESDAY: Ecuador, Morocco, Venezuela. 


WEDNESDAY: Costa Rica, Cuba, Equaiotial Gui ret 
THURSDAY: Cobs, Literia Guinea, Poerto Rico, Tunisia 
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a 2 —— -Ξ Ξ = Nici wae 
Court Choice to Fuel Fire Over Abortion | Space Station 
By Robin Toner Burke Balch, state Segislat 


state gi that could accommodate conflict- tor for the Democratic National . φρο 
New Yak Ties Serie  ὀ ἅποιιοτίο δ National Rightto imgviews 60 νος : Committe. 6δὸ Simplified for 
ig- . Life ities, said the i. low, with his first appoint- “It is equally inconceivable 


The ; 
Bren- anion eapecis thet “tle teelaco: ment.to the high court, the presi- that the Senate could confirm an 
pres eat vl be oad i pa ol anti-choice jurist,” he said, 
would be committed to interpret- inary scrutiny from both sides. The 1987 nomination of Rob- 


Maintenance 


ing the constitution as it is writ- The appointment also comes ert Bork to the high court showed By William J. Broad 
wen.” when Mr. Bushs under fir from how firee the poitial mobiiza- Bel ria cele g 

‘The abortion issue has exposed conservatives because of his deci- tion can get. nomination NEW YORK imtes Service Ὁ 

serious fault lines in the Republi- sion to renege on his “no new us dase by bevy opposition, planned $37 ia wees wees 

can Party since the Supreme xcs pledge of the 1988 cam- bees Spgs lepie Wil ave ob shoal θα 

5 Sonth τ Ὧι Pp luce its need for main- 

“NEWS ANALYSIS, Thom Map ὀπή μας, SY desde et ἴξθμαος robo ad ana 
Court's decision a ‘nthe i0g8%nstitution, a Washington το. Vole for victory. Nea ; 
: Tear 880 search said Mr. Bush was But the Bock fight was not icials acknow! 


the need for major changes as 
made public the final version of 


Webster case, which gave states otronted by “the need to sat waged in the midst of an election 
pew latitude to restrict abortion. fy a conservative flank that’s very Year, nor was it waged whea 
ΠΟ abortion 


Since then, sxpporters of abor- unhappy with him now, while at was as imense an issue | 2 $1 million, half-year study of 
fon rights have pimgad into the fine time sealing that ἃ as it is today. Pele τιαϊαιόιεπου and τος 
ectoral politics against long-8c- bruising and ultimately unsuc- “It's not just ἃ hot potato for | Pare al es de- 
tive forces abortion, cessful battle with the Senate over Bush.” said Harrison Hickman, a | oai@ over the practicality of the 
i i Democratic poll-taker. “It's a hot : 

i The final report estimated that 

the station as now designed could 

require up to 3,700 hours of main- 


tenance a year. The desi; ᾿ 
original goal was 130 boars 


ights.won significant races Democrats 
year, the Republican Party cheting up the pressure. 
A preliminary version of the re- 


was fairly easy in the first going 
bt to soften its opposition ἴθ. 1+ is inconceivable that ἰδ relatively benigaly, 
abortion. Bush could nominate ἃ Mr. Mann said. 


Mr. Bush has restated his ice juriet given his party's’ “Now he's increasingly in the : . 
fe will see whether POSition to abortion, but top ware platform tnd Es prononnce- position where he’s ing to | recent draft put it at 3,800 hours. L.Dand AbcsAgence France ρας 
. Meaders have emp! ments as president,” said Michael make choices, choices that make One troubling finding was that | SMASHING DEBUT — With the president looking on, Barbara Bush was smack on with a 
McCurry, comnunications some people unhappy,” he said. | about 900 maintenance actionsin- { bottle of champagne that capped istening of the U.S. aircraft carrier George Washington. 
"+ | volving 6,200 hours of work would 
have to be done before the station 


in a north-south direction along | first torn down for environmen- 
_ could be permanently manned. AMERICAN the West Coast. tal restoration. 


controlled from the ground or 
by astronants in a space shuttle. 


egalitarianism,’ 
Mr. Reynolds called the 
| Doajor threat to individual liber- 
ty” im the United States. 


Court 
triage το an end not only ἃ re- 


“ἫΠ retirement le cAnthecarly days of the Warren | Donel that did the maintenance 
been a judge on the New Jersey | “Stimate. 
‘ourt when President “That is probably the greatest 
Dwight Ὁ. Eisenhower named challenge to the space station pro- 
justice, gram,” he said. aon ock / 
vote at that. : NASA hopes to begin b ichter scale Oct, 17, 
Justice Brennan's vote was crit- agency rang oie was a 2 in 3 ity in Detroit. His 
ical in the last few ia pre- 7 probability ihe temblor of nis said that the award might not 
serps bricior ol ese set ee eh ee eee in the arca within the next three fea Thein 12 years of lawyers! 
tion of ἃ constitutional right oe : decades, $30 million offer from from Ford 
teak and on the sig Put another way, a quake 


the | in February. He had asked $141 
15} million 
as likely to occur as to not | with nearly 200 old hydroclec- 
che pia tric dams coming up for license 
alg year 2020, the | Tenewal in the next three years, 
chances the federal A and en: 
vironment 15 are 
Ἔα | ea 
i a ys- | a half-centary so that rons 
ici of spawning salmon can be re- " 
scieatists had detected | stored, The New York Times | mentator for Rolling Stone and 


separation. ἐῶν pany 
ΓΝ ‘The New York Ti i G 
. 5 ᾿ fot Tees intellectnal force, a ic per 
of church and state, among other Justice Brennan: The persnader who put together πάντ ὕδραν lela ere δος 
he. mitment to bis vision of the court 
vidual liberties, Mr. Tushnet tons of its 18tb-century framers, ἀπά the constitution, he remained 
said: : “The genins of the constitution ἃ center of gravity. 


le call it the Warren rests not in any static meaning it his tenure, he was 


Proposed solutions to the main- | jcist 
nema tootsie dite: πε along the San The dams built magazines, says that “farm 
simplifying theta for ease of robo. Kedron μὰ Hayward faults | without. the artificial salmon boli, ile complex can be ex- 
tic perf several: | than previously’ observed. ladders provided by newer ert What it can’t be is be- 


a | ew ; sb - This view pat him at odds with 1985 speech. astronaut ores at-one tine and | "The faults are beaks between | dams new dams have 
ἢ ee icial conservatives ἣν i Only five have τεῖαονΐαρ πομοαθξηθα Seas 80 3 of t i go at pote ene 
Leant 210 in Nepd as. a tare . Lot a om te frame : dota Μο τ ΤᾺ would be ins failure would Arthur Higbee 


havens 


» 


Fthe role of the be found in the modern age, not Bradford molds, the Justice iam O. 
federal courts in protecting indi- int a search for the original mten- Department’s top civil rights offi- served 36 years before retiring. 


fandeedsin ine,” North Case Quandary ry: What Pric e Immunity? 


ana it A. Lewis —also for Rear ‘Admiral John M. tion wsed to convict him, he might i 
ΒΥ Ναὶ ἕω Service Poindexter, also convicted of escape prosecution. The court Friday relied on a 
WASHINGTON — The ruling ‘times connected with Iran-contra, —_Imaranity is typically granted to 1972 Supreme Court » 
by ἃ federal panel last oe ee ee help prosecutors build a case Pat 
ing new bearings in Oliver L, of the member Panel someone else, That was not to 


North’s case demonstrates the ofdered that the information 08ed the case in the Iran-contra affair. 
tial a public official who has been beret beagrere  asboally tae seanted so patton oe σαὶ iach 
forced to testify in a high-visibility [δ it ings before Looe. did not want to wait ‘the years 2 


gress to grant immunity to of ἄν; ‘ai that be told 1 sod 

order to hold pablic hearings on eer use the proceeds to aid the U.S.- 
th Congress Dot later be used sannorted Nicaraguan rebels, 
{mown as contras. i 


Arthur Hertig, Embryologist, Dies at 86 


‘almouth, Mas: 
son, Andrew Hertig, said he 
died of cardiac arrest after a colon - 
operation. did not 
Mr, Hertig, azetired professor of than those of 


F 
i 


athology at Harvard Medical 
hool, was chairman of the 


school’s department of pathology 
from 1952 ἴο 1968, He also con- 


i 


§@ Other deaths: : ἜΝ 
᾿ . Α special exhibition 
docted studies on the causes of gy- Joly on the history and legends of the newspaper 
ὙΠ eae ot ἜΧΗ hiss Boece todays 
taining Intemational Herald Tribune. 
cet in Toronto, — Every day except Monday, through Sept. 30. 
Musée d’Orsay, Paris. 
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Deaconess Hospital in Boston. His - 
family said be died of liver cancer. _ 
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ifies his 
Brennan has played a leading role as 8 conviction that the state owes an obligation 


Hw | wate. CYA ¢ : : ᾿ ὍΣΣ ΠΝ 
ΡΤ ἡ ΑΝ i> x 
Ἰεγαι δεῖξις Cripunne, Toward T w InKenya, » 
ἐτα ες. OU urope: The t Path Toward Tomorro n Keny : 
Wa k τας 
ARIS — Now comes the intricate ora Lewis four years. The diplomats could not find a way They ave teen 
cess of izing Europe. last cotple By ies aro so ty agreed το cross thet fingers and ᾿ 
of weeks —with the NATO summit meeting, live with it for the time . Ne . 
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Protest by Mohawks 
Enrages Canadians 
After Blockade at Commuter Bridge, 
Montrealers Burn Effigies of Indians 
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uproar over American investments 
and fear of an American takeover. 


that happens 80 quickly. 

Many Japanese say they have yet 
to encounter stramed feelings. 
Moreover, signs of tension are vsu- 
ally muted in the educated, sophis- 
ticated communities with the great- 
dis- ¢St concentration of Japanese. 

“You see Japan blamed end put 
down on television, 
and in political speeches,” said Ma- 


(Costimmed from page 1) 


economy” was badly battered ὃ 
parliament lst ot, said that 4 
new 


compromise would 
δα ρτοροιά in βνριετενεες 


eral Republic of Germany. 

But recent polls of the West Ger- 
man public show that nonpoliti- 
cians prefer something a bit sim- 


show 
‘Train Derailed Near Glasgow ena on 


Mr. Ryzhkoy said that a decision 
was expected soon on the transfor- 
mation of a “considerable number” 


μ of enterprises to share anies. 
᾿ Gubet expected changes, he said. 


spool when an ¢ 
were inj when a train 
moments after leaving ΟἹ 


urday night. 


T's a natural reaction 10 something i 


And for the second year in a row, 
Chamber of Com- 


from 
‘New York region to Japan for: a 
two-week tour, . 


Racist outbursts have grown 
common, too. Motorists yell 


“Taps” at Japanese golfers as they 
drive by. - 


legal . 
Echoing Mr. Ryzhkov’s warnin 
on food, sha agvicuibiral dat 
Cie i re Said that the 
state was not buying enongh grain 
to ensure steady bread supplies 10 
the population, : 
The , Said that the 
state had to acquire 85.3 million 
tons of grain, but that only 76 mil- 
lion tons had been contracted, de- 
spite sharp increases in procure- 
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Investing Patriotically? 

‘Caveat Emptor’ Applies 
By Diana Β, Henriques 


New York Times Sernce 
EW YORK — Patriotism may be the Jast refuge of 


organization whose stated 
Asaerica’s political heritage. τ 

corporation's principal tangible assets are two original 
Pa al nami ese segs rye gamle Menger 
commemorate the bicentennials of the United States Constitu- 
tion and the American presi- 


‘Halao owns the yrighted 9 American Spirit 
i t s 
Drone teplicas of the Constr products conjure up 


month. ¢ 
Presiden Slog οἱ eis ia letter las 
Sppearances ident who si; a letter last 
Rrvember endorsing the Guplay ef the bronse documents i 
schools; former President Ronald Reagan, who dedicated one of 
the Ἶ ned monuments at a ceremony in 1987; and 
i " 
se pec nate υσιει Soon ἕο μα στὰς John Wayne, chi intoa 
's Chairman and largest 
Australian businessman. 


Malibu Beach boulder. The company’ 


“VER THE LAST YEAR, Mr. Fairbrother 

involved in a series of deals that left his new company 

possession of these art works and four million restricted 
shares of the company’s stock, for. which he paid $800, or one- 
fiftieth of a cent 


has been 
in 


the publicly traded 

s SUC fling 

foundation's office 
“one of 


SEC was “not exactly accurate. 

. contribution to the foundation,” he said, “but we engl 
directl salaries. They ate independent. There an 
_amendivent to that eff in due course.” 

86,000 per Constitution — 
“Wil be used to place these bronze replicas in schools and other 


~~ ‘Then the foundation will buy the plaques from cro pear 
cost 


for $4,000 per set, or about more than the plaques 
company to produce. from plaque sales are envisioned 
as the y's chief ue, : 


did not have the money to repay loans. 
Fai insists that the monuments are pot at risk, 
however. Mr. Wank agreed on Thursday to extend his note, the 
i said, and the company is now negotiating with the bank. 
“These are ificent works of art and there is no way that the 
bank or Wank would set about trying to collect on them.” : 
Carl Gewirtz is away. 
Cross Rates : : : ‘ July 20 
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Last Week’s Markets 


All figures are 88 of close of trading 
Friday : 


‘Uatted States duly Ὁ fuly 8 
Discount rate τὴ 700 
Federal funds rate 756 00 
Prime rote Too πῷ 


God vv July oe 


Saudis Assert That OPEC Output Pact Is Firm 


Reuters 


that the accord it to 
cut OPEC 
despite su τ accusa- 
tions of bad faith against Kuwait 


dispi ute between 
on Sunday that it was confident cloud 
Η mnded 


10 a att to 
Mr. Aziz 
leader, who is ἃ 


defuse the dispate. 
the a 
ΠΑ αν of al 


of 


ide, 
ing that Iraq had loses bik 


wil be the comerstone oo ute the _ Although it is higher than the lion so far this year as a result. 
haring peeded to £ oil ppg previous ceiling of nearly 22.1 mil-  ΙΓΔΩῚ state-controlled newspa- 
prices,” a senior Saudi Oil Ministry ion, it would mean a cut in produc- said on Friday the two 
official said in a telephone v. | Oil ministers from the 13-mem- tion by the emirates and Kuwait of ters, who bave flouted GPEC 
“There is no reason to doubt their ber Organization of Ex some 800,000 barrels per day. moles in were not to be 
comm because they came at porting Countries are due to meet ΟΠ prices, which had tumbled 30 ‘rusted to honor their Jeddah 
the levels,” said the official, in Geneva on percent during the first half of this 
who ἃ to be identified. OPEC's Bous- year, rose markedly on news of the © Ms. Hussein has threatened to 
‘The Saudi assurances came aS sena, said that the organi- accord last week. take action against the 
ees Πϊοκαὶ Μέυδατας, zation would leave current oil out- ‘ij OPEC delegation two if they continue to undermine 
said in a televised specch that “the put quotas Jargely unchanged at sources said most cartel members prices. 


Even Iraq's foe, Iran, is support- 
ing the Iraqi leader’s sane On 
Sunday, the Iranian 
Kayhan International wrote 
“Kuwait and the UAE have made 
50 many enemies through their past 
irrational behavior that they should 

lite or no sympathy from 
her producers in the upcoming 
session in 

“The [raqi government is voicing 
PO την pati OPEC mem- 
ber states,” the newspaper added. 

A New York-based said: 
“Up to now = has πο 
mechanism to ‘isch 
pline withn OPEC” sate 

Now, have f ‘ 
aa ia ome 


. 
ida By Jonathan Fuerbringer controlled companies after 1 also ny, and RTZ Chemicals Ltd., the British speci- 
tion if New York Times Service take notice — especially of ie ti ality icals firm. pieces 
NEW YORK — State-controlled French ag Sgr orm ὧν Thomson-CSF, the defense contractor, 
ἔοικα κεν ee date μα. δ eee οἵ aig pen perro gpg pede 
sey bupng bond bot i Earpe and te and a half, B ‘or data gathered by deal with Sweden's Volvo AB. 
United Translink’s Review and by the ier pe operon pm 
Some, ike Renault, are positioning accounting firm Ὁ Peat Marwick. ican National Can in 1988, p Celegraf 
selves for the economic union of Europe after The total value of the deals, where prices in Spain, a food-packaging company. 
Bond Hold 19925 others, like SA, are por. τας rare vend 56 Dee In the last 12 months, Rhéne-Poulenc has 
Tilers pomyirkquia- ps banks testy ngs ee ead mes fetches ie he 
He pve Be eee But 3c buying spree is taking ts toll Shares Thomson CSF, by 57 percent; tnd Bechiney 
said'on Send, of some of des, which are parti ; - International, by 36 percent. (Renault does not 
Με. Lucas said in a television ny ing case ἃ πὰ ae Ge rags eran 8 πε τον πατεοῖη saoleara vue 
man sal Blow Sas come ay in ΈΡΗΝΝ investors = abe hs noe eo aes aR 
Ἢ is ‘or: it was ic freeze 
pp οἱ καπὸ pte porter to buy the stocks because the siate-contolled shareholders. They are in Breil and the weak dolla wich reiuce 
to Bond Corp's atioupts to per firms show little concer for their public share- heing run to secure a > sponge ΗΝ 
cave bods o approve ταν fo, Mitt these companies are not being rom strategic position for i” said Michael Dich, an enalyst_ ai 
brewery transaction and a morato- oe ee ee poten agin France.’ wort Benson Securities in London. “It’s 
sum on interest pt ga oe : : been ἃ little bit of disregard for the sharehold- 
On Thnrsday, Alan Bond offered 22088 of anonynnity. Dig, Hap era oa A French analyst ers and the market doesn’t appreciate it.” 
to resign as chairman of Bond Scare 8 strategie position ‘or France. So bis But while the short-term of 
Corp, st a mecting of bosdholders quit Tike this.” state-controlled ies in . Ponlenc and the others might not be that good, 
imalast-ditch attempt to cnsare the βίον ELE this ve the most Lash year pea κα τα λας ounces. some analysts feel that the buying spree has 
; eager cry. Oped market in ¢, are getting annoyed as pani Sguibd 28 pee ὁ of total French ac- better positioned them for the long ran. 
siallize 2 nil value on off by France's i ᾿ς ΗΝ τ 1 τ πῆ 5 πα 
ee ee νην And the EC Commission, whose jon" Among the deals: Rhdoe ἃ chemi- for example, has ποῦν τῆν made ύμεὶ; 
similar πτερὰ μὰς commissioner, Sir Leon Brittan, is on cal and pharmaceutical company, bought over from an aluminum company to a packaging 
bond hetlors toa te chs fog Proposals to carb unfair competition by ine, the compa- firm, and the market has yet to catch on. 
ee νας will 
pst fad sine 
ΤῊΣ τ απου tniactr GATT Seeks to Break Deadlock on Farm Trad 
git ether Break D on Farm Trade 
assets to its 
cent-owned associate, Bell . Rewers said it includes disguised EC moves veloping tries traditional merchandise 
sources Ltd., is due to becompleted GENEVA — Disputes over to perpomate the curbs. by industialized states for eastside up markets for Thi 
on July 31, when shareholders will farm-trads reform, on textile he United States and its main protection of patents, ‘orld exports such as fruit, spi 
‘be asked to approve the sale. Ss. 1 piracy and are deadlocked other intellectual-property and timber, and updating GATT 
Mx. Luces said that he and other new rules for service- over attempts by Washington to rights. ~~ ; mules, Which govern 90 percent of 
Bond . diceesars a seas: t delegates at international exclude aviation, shipping and Washington is in dispute with world trade, 
ed that Bond resign as trade negotiations that resume in mance from a pact to i ‘ali overis)- | AGATT. said a steer- 
and limit his voting rights to Geneva on Monday. eralize Service industries which do . snes concerning ts.and in- ing led the Trade Negotis- 
ial desi tions Committee was to 
meet in closed session on Monday 
and Tuesday before the GATT di- 
- Hark ogl. mvoner ate a 
tions to narrow differences. 
Delegates from 
the United States and the Enrope- 
an Community were needed 10 re- 
solve the di over an agricul- 
toral-trade reform agreement. 


S&L Costs Loom Darkly Above U.S. Budget Talks 


‘programs, 
handling of the cost of the S&L mess 
looms large over the ati 


next year. 
The mi 


consequences because the Gramm. 
Ἀπάπιδη Holley: deficit-reduc- 
tion law mandates automatic 
spending cuts if the deficit 

certain 


assistance. 

“Even without the S&Ls, it’s a 
$100 billion sequester,” said Mr. 
Danman, using the term for the 
automatic spending cats that 


Gramm-! 


Radman- 
dates. “With it, it's more $150 
billion” 


administration 
cen- problem of how 


and the 
for the ave 
to pay for the sav- 
reached 


Ings and loan cleanup, they 


The cleanup ‘is 
happening and it is 


not happening. _ In these times nothing is more valuable than 
ay ae i tho a nee Perrenaiicn of knowledge; and no institution knows more about 
Alice Riviin, Brookings “Some think it should be world financial markets than Nomura. 
Institution. taken off because it would reduce At Nomura Bank (Switzerland) the 
the deficit eee pee Ciekit combined knowledge of the world's pre- 
an awkward ise. Congress Should be taken off because they eminent investment bank, Nomura 
made available $50 Dillion for the S# it would increase the deficit Securities. and the renowned economic 
i billion on Ss think tank, Nomura Research Institute, 
financed works personally for you. it works to ensure 


HEADING | ; 

FOR NORTH AMERICA? - 
You Can Now Recelve Same-Day Delivery 

Tet Np Koy Ante τα, 


neutral, and fearing that ad. 
ministration proposals be 
attacked 


include it in the budget, but adjust 


objectives with discretion. 


And discreetly. 


Name 


Address 


orto: 

GENEVA 
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Landon Representatwe Office, 30, 5ὲ James's Street, Landon SWIA 148 


ok omega : rE regime 
been effectively locked together since For anation intent om establishing itself asa 1955. The decision to remove controls ahead of 
Word War ἢ. Ἀπὸ ab tha eg ταὶ sae, fac cemter, the move came a5 a schednle (under the Delors Plan for z 
establishing the franc as one of Europe's stron- 7 
gest cnrencies, Lananbourg menetiny οὗν ire eaven for funds Want the guarantee a not have to be removed until July 1) was |” - 


Ὑπὸ Private Bank Intematinnd SA ἢ hegecered in Luvemboury wath kmvted inbatty 
Amaraber of TSA 7 


i keener than ever on . The rise in designed to emphasize bow robust the franc 

fan ink pres also deb τα το a gap fab τὸ Lemar and the Belgian had become. It was 2 
,, prices also del ig a 

ΤῊ has not always been so. Until recently, it "s inflation rate. Officials at the Mone- move welcomed iby the Lamemboung Treasury. 

was the Luxesubourg economy that sho up πὶ Panag τὸς were ἵππου. : At the time, its director, Yves 

τὰ Marvioe helped thin the structural trade πουϊά Jeave the economic union with Belgium, Continned on page 13 
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Private Banking: Rich Get Richer _ ,. (: 
a a : ae even though it sometimes discour- VS 
Edward KORUNA STAM sees referral of funds from other vg 

By Roby (emia he E ket 1 


The | Middle end long-term new business on intemational tinan-? | Pats beneficial owner, \ 

UXEMBOURG TSS cial markets in bilions of US. dollars. geen | SON Π 
night, at the ABBL, the | Market segment. Ὁ 59: 15 ε ᾿ 
Luxembourg Bankers ἱ 7 ᾿ x ant poles eae , drug 

Association. By day, the organiza: - i Bonds -~---------~-- : oa . . Ἂ 4 money laundering. He said his 


Ν tion promotes the interests of { Syndicated Eurocredits’ 
around 170 member banks. Come ‘ Backup Facilities --—~ 10-point τ είτε, makes a 
copy of ar papers and de- 

mands referezices. 


: ing, it trains young to { Facilities without backup - 
take their 
Luxembourg’s appeal to 
fl is but- 


an 


ee 


ir places in the 15.000. ᾿ (of which Eurocommercial’ " . 
member work force of the Grand paper/medium term notes) | 


[ : ᾿ we ἢ 
ἢ Duchy’s b financial . τ ee wealthy private 
Ate iis Other ---.- Doo etn ed Se: of ty ς Taw that Mr. 
“At any given time we have Thiel said might even offer “a 
ing tamed | on: . - slight advantage” over, Switzer- 
| in might school courses for jobs at land's. Mr. Heary's bank has tak- 
| ΓΝ τῆν pal Ebr thes insulate its premarin 
᾿ ͵ ἄβυυ τὼ. τῷ : ἘΜ oere in the ὧν μα added other Fart Funds are being readied, τος Emrupc’s iagacy eenters handing, (0, Subtle conte ot ere 
ΠΗ Ἐν ae ae EO A ἄν pod services jobs are also be- caamiple, for the day when West international lendmg and money ἔα πάρι hak is own extensive 
ΠῚ sek ing — a ete ἀπορεῖς market activities. But it is becom- trading and investment activities. 
are market funds, easier ‘to compare Luzem- Belgian-Luxembourg 
i Το ee ie Οὐ ΘοΙῚΣ Ottmar Ruoff, depaty director of beeey wi the : didhent group (ΚΒ) organized 
neo, sims ἀρ Bayerische Vereinsbank Interna- haven of Switveland than wi Two Years ago as an 
ment is eeribepastfive Ucndl SA. the unit London, the Ecromarket leader, jrenendeat subsidiary to handle 
ἱ years of a very lucrative but also MCT OO οἱ the bank eno banking ha is pitta, oNyoHo manages coe 
: Pore pening. aetis: EY ing center's business with private ag Luxembourg this year ee Tile oe private bank- 
peyrols fe pied μετὰ Ὁ on. root When US. seuths traced an ext, ing unit, which has registered 20 
pedi tere (24 the market-leading Dentsche dmg money belonging to the de- Po'fotie probly. ranks wih 
Se othe i the fands nee ἢ ist Year ane Bank Luxembourg S.A, said one posed Panamanian Με- Here tutenatonale & Luxem- 
4 τ investor at Jeast has a clearer idea of δι However, even though industry ἰδ the new service positions catering cine is the share of the ποῖ Noreiga to an account at the Générale du Lux- 
:___ Continued from page 11 his expowure is andi can regutate ike position δεῖς [oe the time bog, os Tar δὲ repnltecry to the needs of their wealthy fom Grand Ducliy's bank earnings Grand Deehys Beak of Cred, BOw!E, Bangue Générale da Lax- 
“some international ak but who lack the fonds “DO*e Sxtetly, depending on his view of the  sgeresson i Komestods wal to 2 certain chuanges being wrought by the new paptalhaapeeny lpr tpn and Commerce Intemational. The ρα and the private banking 
t ‘to go it alone. Another attraction of the um- versity i ‘extent ἃ brake on development, Marc- = business. Lately, cammings Tose canbarrasting revelation came de- pewte meer Deutsche Bank 2 
me. Γ attra Diversity is another of the Grand put mi dev : banking of gross earnings in 1988 from 3.2 anew law stiff penal- vat 
t ee eee gir nbana stung Duchy. The sheer breadth of funds on offer δι Hubert Henry, managing director at Kredio- Firms tke Morgan Stanley are percent in 1982. Private customers te forlamadeingof tree croney. DOUG among the biggest Private 
t ‘than to create a brand new SICAY, particular strtbutes ἀξ market Around 1 fonds — third parties, the Temaming 10 representing pet ἐς τ rly παιδὶ also comtribpted to the mereasc Of Ὁ νι το ΠΕ FLAP blew over  Luxembourg’s bankers have 
: lyin Loxembourg where promoters Cm wait 85. conmmms de placement are quoted on the Lux- assets of 50 billion Luxembourg francs (S147 funds. elite dares παῦε δὶ when it tamed out that traditionally accepted mare mod- 
i “hinch as six months for authorization. Thus, it embourg bourse, giving the investor access toa billion) — points to long lines for promoters — intmal funds, an offshoot of banks in the year-to last : the money came ‘St private accounts than the 
i 13 reser τὸ ταρορὰ  makes Comer broad range of markets and international man- wishing to register funds at the Institut Moné- ὀ τὶ ine 'have ben flock Lenemie Septem- London mid- haughty Swiss, The minimum de- 
"An inverted yield curve, for might rg ‘whether it be ἢ taire ἐς (IMI), the licensing an- ξένια banking, δι : τ arash to © posit ἢ low as 
a EY Daal i Ἐς ἱ competence it be Japanese, a ᾿ ing to the financial center since Mr. Thiel, of ABBL, cited Bank : was 100,000. Thanks to the follies and 
Α ‘give rise to a compartment ἴῃ American, or French. thority, as one of the more obvious April 1988, when Luxembourg be- for International Settlements ently unaware of its otigins. 
-term treagury instruments. Of course, umbrella ἕ Ξ the frst to adopt the ing that Institut. Monétaire . foibles of financial po 
7 “funds are not the only reason investors are © Becausethe funds are managed outsideLux- _—_At the end of last year there were 180 funds came coun. u poke. Luxenibourg’s ἰπ5ὶ the banking authonty, ean. i, the countries — 
2 ‘drawn to the Grand Duchy. embourg, an investor buying, for example, waiting to register with the IML, and the Enropean Community or share international business Fas ng anthony, CM” West Germany's abortive 10 per- 
᾿ (acer ntinta oa tee ἸΟῪ 2 the skily of the ee ee nel Fe ol nee to ent ak eraane atone funds jumped to 645 by the end of ed to 165 percent or 17 percent sponsibility to identify their cent withholding tex on interest ᾿ 
1 for higher performance and ray Wo sep markets. Eatry and eck comts of aromad Ὁ 8 ing the pend. According to Mr. Vas el pe pagi by 129 oe οαπηρατοὰ wich tia οκιαῦ 10 Fe: castomers and the source of all big ones wealth flecing 
t ἃ i ivatives arrants, percent net compare δ situation improved space . combin ent overall share deposits. a Aa 
: ‘Rs teadetcy isn marked coutrax τὸ the fh France ead Exvestocs ace wot restritod ἴα then. “It is now possible to get clearance διείε prow αἱ percent 10 29 1Πν tivity. In terms of total balance The Noriega aftair is a lesson ‘FRMMBOWE og Ὑ 
} ‘situation in France, where the majority of their ability to buy ἱπῦο another fund, 89 might με IML in two weeks,” he said. Re teeters es [58] sheets, Teseatous § nose from which Lasembours oo offshore center within the Europe- Ἢ 
“SICAVs said to be diversified or international ὃε the case in France when an investor with an But Pierre Jaans, director. at the ). . depdsits climbed to ag eventually benefit, said Marc- μ᾿ an Community to bind capital 
care generally made u Sat ἰδεεὶ 30 parent ἴα account at one bank secks to buy theSICAV of ΠῚ says there are at kD appotcon Plog Ure piel ya br ἢ i> re ou bet Ben), Sees ee οἱ there,” said Mr. Thiel, “We have 
rench securities, with a view to capturing another. stuck in the pipeline. how Paribas Luxembourg percent τα " ἡ Kredietrast. ᾿ i im the inter- 
1 clientele of insurance companies, which sre For the time being, it is clear that Luxem- "if adoseiate contplet itcan be processed Who supervises investment fonds, ‘That makes a tidy sum, consid- involved a a Meare i Sie aon iesloen Theta 
ἢ ‘obliged to keep at least half of their technical δουτρ δαβοά fonds offer considerable advan- in as little as six ” he said. said there were probably more ering the Grand y's collec- laundering,” h he long bo reason to think this is going to ἢ μὲ 
ep πον τας οἱ tne obliga direcaly τὸ ἈΝ coos ae κε ies, most fund indns- τα δ πεν rom Leven: So crane of amet The roppar tate a dies κρύπτῃ ‘be wiped out.” ΠῚ 
ι Same time, even to tax πὶ . Η 1} 1 
" i ὁ Ov a aru try i is still ith i ἃ lion francs last year, ceater.” dee h 
: eave rhe uh net Si poreee of ther βίος. Gr thoes coma foe οἱ οἶκε ΒΟ the bt pace to be. The makeing of ae rpuony ey τῆι bio to up 14 peroeat from 9.7 tilion ΜῈ Henry suid his beak aways EDWARD ROBY is a financial ὃ 
iasets in the form of goverment bonds or economies, how long can Lxembourg hold ne a ee coeics sell freely in all other EC countries francs at the end of 1988. The demands customer references, journalist based in Germany. 
-liquidities, is πὸ longer in force, many out’ τ 7 : : 
came natin fas Peas κα] nid sign Two reasons sugges thatthe situation will scat Tsay dwt nt an : : : 
-cant amounts of fixed-income securities — not change in the near futare. ταὶ place, IML exercises similar to ᾿ f Loan The Blossoming of 
sides Sg a atin {μὲ δον ay Fae μεσισοπα οι be ee ee Cee igen Excaanes Coon orations Come or 5 Luxembourg Banks 
“eventual stock market crash. : nimity in the European Council. As long as ἴσῃ in the United States. ὃ moot go ὙΒΆ . 
: το ανκεί parted he seem fer ani 2 change Τὰ fe εουσπα jane if Lasemboure J bank in Luxembourg, gressive policy of lending todeve- pbOmne.: 66... 
not πο ; - Lux οι Εν reer ale εν 
“pure North American equity fund, and at the did not exist, then capital would be lost 10 Continued from page 11 are abeady cash ch, bul? Spingeomtaes, | trillions of Luxembourg 
-Same time buy a fund invested 100 percent in other centers Such as Switzerland or the Baha- GARY HUMPHREYS is a financial jownalist —— ca wank alacant they ever i πονά money, they ᾿ Οὐδ δ ρα fem etoern ns TFARCS. ας: : 
ee eee peda io grt compen thn bere Bm Oak GO wilted) Testy for |. 
_ | , Jive many of | Laxembourg's Gecman-owned Volk: anda Le i : 
SEBfocases banks in —there are facility for Solvay, the 
on the needs of its traditional mar- now 38 — have concentrated in “company 
ket —in this case, Swedish cOrpO- the past few years on loan syndica- Most of these, Mr. Demisch 
eg ae αἱ ὅποι tion for multinational corpora- sri, are stand-by agreements over 
ὥρα, δ Olsson ει tions, whereby they put together ἔνε or seven. assure the 
are dish, COMpaltics bank consortiums to provide cred- borrower of if the need 
Η in another iy facilities often surpassing $100 arises, ΄. ἢ 
| 230 in the Netherlands, 200 ἴα ition However, many-of them Direct lending, in’ contrast, 
France and up to 100 in Italy. also provide a measure of direct tends to cover actual short-term 
ABN BANK % AIG FunD “They comein all sizes—every- short-term Joan facilities for Ger- needs of clients. 
BANQUES ἃ CAPITAL INTAMAGEM Ey one from Volvo in Ghent toasales man companies. ᾿ ἡηῖς, Laxembourg’s πα- 
ADVISERS * ELDERS SECuRATONAL ALP office in Brussels with a salesman, ὀ German-owned banks can offer ἔνε banking mstitutions a 
TSLAMIC MANAGEMERE FUNDS 9" FOR NERS aay, = gg bgt a loans at ἃ lower cost through their ΠΟΤΕ oe = Q . 
π᾿ i 
ΣΎΡΕΙ Ἢ Swedish captive reinsurance Om . unlike in , there are no 8 slight Setback in 1989. a 
He yaad Getty, in has also reserve ts. In [εἶνε had an enormous start 
gens ge ᾿ ided a market for the Swedish Germany, banks are required to in 1990,” said Charles Bloema, |’ ἢ 
ἥν eons contingent. on reserve with the Bundes- area for international FO τις 6 87 ag, 
αν Officials say that one of the ἃ sam based on ἃ small per- eocparete at BangueGén- f.... Py ες eerie 
“ranger lending areas for the centage ἢ du Loxembourg,. Source: ABBE wet 
nee a, banks is real estate, a5 Swedish they receive no interest on these At theend of May, bonds worth 
he Ip Gy investors have been among the their cost of money for some 54 billion francs had been 
% κῶν "| most active in the .com- — Joaning out is higher. issued in_ 181 private placements 
BOs ΚᾺ mercial real estate inre “The idea of a German bank and 9.3 billion francs in 10 
a ln cent years. comets inl ἐὰ a pee Thee : eI to 
: Swedes, Japanese to avoid having figures for 1989, when 
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Low Costs Draw 
Banks Catering 
To Middle-Rich 


By Gary Humphrey 


UXEMBOURG — 
With the arrival of the 


Bourse 
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inlnediaie Els down the 


Pictet im November, the total of investor. : 


tution specializin, ing in private 
i Mitracts ΟΝ ΣῊΝ octors 
in a private client list that is 98 


money out of the Swiss banking 
system and into Luxembourg, 
wee i img tax was not lev- 
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In an effort to limit the 
the three i 


rather less wealthy than that 
found in Swi a market 


the young 
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8 door. Mr. 
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come from Swit in 


search of more personalized ser- 
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“tf have a He of 
milion Besische acts to faves, 
al situation in 
does not change, capital will be 


laced outside to the profit of cen- 
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ity. Lampebank, a 


RES 
at 


ἢ 
i 
Ee 


Ε 


J 
| 


i 
H 


Sy 
9 


τῇ 
: 


Ὗ 2 Jobo Copesvan | 
Ekkehard Storck 
of Deutsche Bank. 


sional to permanent 
the evolution of the business the 
German banks have been doi 


Burocredit volume, 
which made a brief 1988 come- 
back to a record $116 billion, 


st) alion, and he val sigas 


Continued from page 11 | 


clients with only a couple of mil- 
lion Deutsche marks to invest, but 
he said that away from the big city 
centers the was Wariner. 


τ᾿ said, contrast- 

ing ts withthe recent develop- 

Ments in “You can- 

not start ἃ private ing service 
a apie banking 


LTHOUGH hardly an 

overnight phenome- 

non, Luxembourg’s 
τ bankt 


ins have increased by 2 
11 since 1977 to 4 trillion 


ee ee ἢ κὸ βετνοαὴ 


to 
placing 50 million DM of its 117 
million DM net in open reserves. 


“We were obviously satisfied with the system interest rates below West German levels.) pressure groups for more spending as a threat 
since we have kept it since 1955. But now it Brossels officials later confirmed ay Mage ni ἰὰς inking goes, 
seems an anomaly.” Woas ; oe Willy Cises, the Belgian minister for eco- 
rate consisted of a-com- HE market reaction to the two 20- nomic affairs, has pointed out that it would 
mercial rate for trade in goods and services and nouncements has also been wholly have been better for the badget for 1991 to 
a financial rate for capital transactions. Tradi- pose. The franc δε streniuhen have been ‘ore the 
jonally, the financial anc traded at a dis- A. and interest rateshave fallen. From2 [0 a firm relati with the Deutsche mark. 
count to the commercial franc. The commer- position close to its central Mone- Mr. Claes isaamember of the Flemish Soci 
cial franc was the rate that had to be kept tary Symon party aE με Ὁ thefranc δηῇ a politician aware of how tight fiscal policy 
pg ey errr sagan oy vo es pettntage pour cat i Delph key ots fern eacy WIL clas oh 
le against under Exrope- percent That i an even more 
ἐξ jem rules. At times of crisis three-month Treasury Bill rate to 9.3 percent. shite tle te foot sick: ἢ τ cbios 
And there is cautions optimsm is whether the evolution of Belgian monetary 
interest rate cots will be possible. policy will come toa halt with the creation of a 
ituation developing where pid franc/DM link, 
there’s a virtuous cycle,” said Stefzan Sterck, “Mr, Sterck, of the Bank of America, and 
chief dealer at Bank of America in Antwerp. others believe that the Belgians, the Germans, 
“The annonncement has créated lower interest the Dutch and possibly the French are prepar- 
which will mean a lower ing to a 
. In May, deficit, which will help the franc, which will monetary union. ᾿ 
Maystadt an- mean lower interest rates and so on. A de facto Deutsche mark bloc now exists in 
the first stage of ΑἹ the short end of the interest rate spec- the Benelux countries. It would be a relati 
union, the monetary au- trum, there is now a differential of around 1.25 srraiphtforward matter for these countries to 
thorities intended to announce their intention points between West German and Belgian set ap a central bank, inevitab! 
7 to link the Belgian franc’s value to the mark. θεν hee pte rag pie τὰς dominated by the Bundesbank, which could be 
It was a statement, but the logic be- δηὰ 10 years, the gap drops to 50 10 70 basis joined by others at a later stage. It is a prospect 
hind the words was clear. For some time Bel points. Traders believe that within six months ‘that has upset the more heral EC coun- 
gian officials had bemoaned the fact that there ἰο a year, when markets have had a chance tO tries such as Ireland and the United Kingdom, 
‘was such 8 interest rate gap between th pe decanted peepee ae but the chance of even closer links with the 
2 Brussels and Frankfort Each ν = hr Peace al al Dentsche mark would be warmly embraced by 
wes note pean οἱ i ide but a longer . Ν 
concem of economic management piven the ‘The performance of the Belgian budget defi- 
I wile of servicing Belginar’s pablic debt. cit is‘ crocial here. Some Fa hast oes 
"Poveign exchange merkets immediately con- announcement of a closer link was timed not so oe 
cluded that Brussels hed in mind a regime much to allow him to produce hing con- BRIAN MARTIN is α financial journalist 
crete at last moath’s Dublin smmit of EC based in 


similar to that operated by the Netherlands. - 
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given that in the majority of cases 


fotios are not managed by the 
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home company, it be in 
New York Tokyo, or Paris. 
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Bourse Braces for Downturn ; 


lion, off 2.5 percent 

period of 1989. At the same time, 

Lameaboung crags of aboet 
exchange, τ 

the same amount from the 1989 


period. 

Listings at the bourse mush- 
roomed last year, with 1,312 
bonds worth $174.4 billion joming 

That an 


11 percent growth in listings but a 
78 percent merease in total bond 
value over 1988, when 1,18! 

worth $97.9 billion, were 


Maqui, mostly to 
the severe drop in Japanese war- 


tings, or 26 percent, were in Jap- 


anese yen. 

Pa pieret hy oe piadeap 
accounting for 45 percent 
the new listings, while 247 bonds 

were in yen. 

In value, however, dollar-de- 
nominated bonds totaled $113.5 
billion, or 65 percent of the new 
listings last year, while bonds in 
yen had a value equivalent to only 
$14 billion, or 8 percent of the 
total new issue value. 


, The Unit 

ienced some new life last 
year, with 96 ECU bonds, worth a 
total of $13.3 billion, coming to 


bonds issued in Luxembourg 


franc, tbe Laenibows Mone- 
tute is 

to rotally deresulasc the public ΤΣ 
sues market. 

“J expect to see more public 
issnes than in the past, and less 
pavate placements,” Mr. Maquil 
58} 

a relaxation of regu- 
Jations {ast fall, as of Joly 1 the 
IML ταπιονοᾶ ceilings on issue size 
for both public and_ privately 


In addition, issuing institutions 
will no longer have to line up for 
public issues on the IML’s “priori- 

calendar,” a process that could 
months. 


The players in the 
teas copa masks τς bracing 


will necessitate much more care in 


pricing. 

Up to now, the market for 
bonds in Luxembourg francs has 
been dominated by private place- 
ments. In 1989, there were some 20 
such public issues, worth $600 mil- 
tion, while private placements to- 
taled around $1.6 billion. ᾿ 

There was ἃ strong in 
these issues in the Paige ee 
months; resulting in volumes 
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SPECIALIZATION AND SYNERGY 
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: MONDAY SPORTS 
r a Ε 
° . 
LeMond Cruises to Win SIDELINES ctf 
Rose Is to Serve Sentence in Illinois .. : nt 
- CINCINNATI (AP) — The judge who sentenced Pete Rose to 
| His 3d Tour de France ee eae 
ion and assigned the former pall star to ἃ prison camp "| 
adjacent to the US. penitentiary in Marion, Hlinois. Friday be hod τ ¢ 
By Samuel Abt year in the Tour, which began in said, “but he hasn't won a stage. He Judge 5. ἔτεα cael of eee re tT Buresa of Prisons | 
Internatonal Herald Tribune 1903 and has been interrupted only hasn't shown the Panache of a Deacon pemee ἐὰν fac ace ἰοῦ τοὶ The faci son 
PARIS — Unchallengeable in Hy ibe te ward vate i i eee @ tena fad ths expected to be finished for at least three months, a bureau esman | : 
bis lead sc glowing ix bie ony oT He fact won i 198 catonally public nina as have said. ἐς Oe 
ellow jersey, Greg LeMon 3 5 . Llinois facility as soon as he - - 
' yey eric reeds ene missed the next year after he τας slany νοίατπη journals, Bee ee τὸ τὰς rated Paday ona knee bal 
winner of the Tour de France for a sai αἰδοῦς dareouttal LeNond corned fhe nuist be there by Aug. 10. He was sentenced to five months in ἃ federal . 
the second successive year. Te erat cimioe ex a fa es cident Sate prison, three months in a Cincinnati house, and 1,000 hours of 
| at ata oe “itera yaa Zona saver foro rpon urn ob x eas 
Champs-Elysées and passed the fi- of a crowd and into the elite com- in the two biggest mountain ' ‘« Ἂ hs 
nal line, LeMond jerked bis arms Pany of Philippe Thys, a Belgian at Alpe ΦΉΣ and Lox Ardiden._ Tvanisevic Trium In é 
epee Moone . That out ν πὶ finish.” STUTTGAR’ a! Ivanisevic of Yi via. defeated 
| peat ete δὴν Sp won ar 195) 1954 and 1935 fest wonted aboxe ἜΜΕΝ Galermo Per Roldan ina, 6-7, 6-1, 6-4, 7-6, to capture bis. | 
| jae pe δὸς τὰ ἐούσας Ahead of thea in Tour victories victories. i's possible I would have first major tournament title at the ATP Mercedes Cup tennis tournament - 
Barely three months ago he had are only Jacques ι M Our de France. μον. ἢ when Pérez-Roldan, 20, to 
| todrop outofamisor,shortracein Mercks.ané Bernard Hinanlt with He finished filth in both, the scene heas 04 took the second and third sts easy. The two payes.- 
| bles i chee ΤΡ Ξε erase cme mountain om tee ranking traded breaks in the early games of the fonrth set. Peren- Ronse nese 
tion and a ne P : i but Ivanisevic survived two set points ᾿ 
infection, And Sunday he was once ‘ding three more years, among the first 10 in the combati- ely chor 8 ΣΩ͂Ν σι Rap which he dominated. . 
again the winner of the world's Unless it is a time trial, of course, vity competition. ine ata ower ἴα [85 12 pene eee oe nations mebere he’ “" 
| it ee ee ee camo τς πεν aad ge Rijn gr dra tS 
ὃ (212 miles) ὑεν τρύρος νὸν tng, ened το it wax Sunday. n the LeMond demonstraiad that ἢ also ousted Boris Becker in the first round of the French Open, 6. aes 
“J nervous kilometer trij retign: joint when he musc aside " ΠΝ 
the Champs Flyin” be sald as κακῦ, the riders elated and Chappac inthe sbowdows tne ἢ Sanders Posts Bond in Assault Case - = 
Photographers threatened to over- τὲ δια as thal eager Dee eee acarvin: i : - HOUSTON (AP) — Ricky Sanders, wide receiver for the Washingion -- |.” ~ 
whelm “ ἡ turned serious when Paris jersey for the first time. = ὴ Ξ (By Home Caumneeay Τὰς Asoc Pret ἴ Ε 
wane ἐήφθ τμεα roached and, witht thechance "He made upa fivesecond deficit Α vietorious Greg LeMond on Sunday after μι joined cycling’ elite by winning the Tour ἃ third time, Redskins posted 000 bond Saturday on charges of sttempled murder Ὁ} 
LeMoad, “whe, rides lor’ the. Ζ τς Nise © igian who shoul of the] j i ᾿ 98 includ ed the in the late 19608 and ‘The charges came in connection with Sanders’s alleged attack ona” => | 
team, finished in a total time of 90 tides for won the last. mass He finished fifth overall in the LeMond, the Italian trailed him by 198-man field, including LeMond 770s m thet from F parking attendant at a bar here in May. Sanders was accused of a 
, ne ne nee spr, Lone, ina timeof ΔῈ mace eaninn the’ clock a increasingly large margins at evesy δρᾶ Hh Ale ely CENCE αι. 1 δι competing ch- να the attendant after an argument over the whereabouts of his car's 
ἡ , behind, | Claudi i i checkpoin - muary Ἁ i . Houston police ὃ 
i Chiappacei, an Italian with Car- 53 minutes, 52 was 45.5-kilometer course near the Lac “Δ vacmeter 10, LeMond was away at that lead ever since. Nicknamed “the Cannibal” be- Ld wes had been stolen’ while he was in 
ἘΣ το δ πο τ τ, τ δε τ τ auedurwneayack: dks teletetn tetas reraan ΟΝ 
: watt Seeaey Teed Crees East German with sevonds when he made up 230 #04 iin 1413. At eilo- ftom conference τὸ answer ine Tio Meret now manufacires “He got in bis vehicle and then be ram over the # 
i Breukink, a Dutchman with PDM,  LeMond did not bother to oon- 00nd deficit in a time trial on the meter 25. LeMon in 29:56 Choe es in Belgium a dant,” Retz said. dant apparently was knocked to the ground = 
7 2:29 behind. test the Final sprint and thus lost his final day. He to compare and Chisppuccl in 2 27, a differ- “where are always people who Pes ἐοθαγθ τα σα, and suffered several unspecified injuries. eee: 
his other rewards, Le- chance to win a daily stage in this the two races. Ὁ ἢ $3 it was LeMond in 45:10 and aren't happy with haw you ride and de Foe Minas = Le ’ 1 1-6 od ie 
a Mond collected a check for 2 mil- 77th Tour de France. Not often “All Tows aredifferent, tactically jit wee, αν ΟΊ in ONE 4 en you tide” he sai. heel pated δεν * All Blacks Trounce Australia, 2 oa 
᾿ lion French francs (about does ἃ Tour winner not pick up a aid in many other ways,” he said. He alluded to those who have Ἡς oo» ao from Luis (AFP) —A three-test series against: =~ 
ἘΝ τω τὸν τισι πο στ τσ το Aen ne pp ce 
Ξ The victor was loudly and persis- being cut of condition and tains seconds. Next was his PDM team- ish, veel was three kilome- the World Cup classics, οὲ one-da¥ Merckx and won the 1973 Tour, day, with the Bae ana ied wee. Tey ocd Cour es 
tently in 2 country to in spring races while mate, Raul Alcala, a Mexican, who ters down the course and trailing snd opt of condition after a winter 15 LeMond a great champion?” allowed none. (See Scoreboard ) The second test is Ang. 4 in Auckland. 
1 he has been for a weartg the τῆν μα iped jersey trailed by 28 seconds. Then came badly. As the Italian fell six sec- syent looking after commercial in- said Ocana, ing a question a ; England starts ἃ two-test series on Joly 28, the 
ἢ decade, LeMond turned profes- οἵ the world ing the jarreta, a Spaniard with onds behind LeMond in any possi- serests in the United Staes rather few days ago. “Good God, I think English were upset by Buenos Aires on Saturday, 26-23. They havenow —, . Ξ 
ξ sional here in 198] and has ridden Tour, thecriticism, mainly by some ONCE, 38 seconds behind Breu- ble finish, the news was to than training. yes. If he isn’t a great rider, what Jost two of their first three preliminary matches. ᾿ 
ἘΞ τ Υ το τ eS  Υ eee a σθαν β 
, 4 ‘Wor! my J Ἶ ν 7 ῳ 
10 leaders of the Tour for the first winning a stage. i the Tour for the first time since it and I'd still be criticized,” he He's won two — : 
, ‘tine 28 ened atte Al Soman cane σαν“ isMond τα πὰ. 57 ἀροῦν Senet. παστὰς irae tt δὲ sae Tate ἴδε ὡς κως, | Who Lost? Mystery Boxer Surfaces 
τ τ τ Ὁ eee ee re i )τὰλ ΣΉΝ ΠΟΥ ΝΙΝ PENSACOLA, Pars (AP — Tony Wade, no wort it 3 
Mond will again wear No. 1 next is 8 very great racer,” he Starting three minutes behind gained 10:35 over the rest of the Merckx, the Belgian who dominat- now, and counting. pocorn. SE iene ines Ocanic tier excel ἢ 
: ° p here last , 7 
‘ Jones had knocked out Derwin Richards of Houston at 
e ῃ τ 5 
9 Rivers TF 
Goodwill Opener: Breaststroke Mark Set ΝΠ ΈΤΗ 
By Christine Brennan Barrowman has held the world record forayear. Τίς big track showdown — between Carl : 
ὰ He was to win a Lewis Barrell — will come on Mon- i eve it documents. 
ee as Berroonen οἵ bs it gold in he 1988 Olympicg far dit a owt day, Lewis, the world record-holder in 100 But Tommy Gig an acento payed by Square Ring in. a 
oke his 200-meter b Tia Well, finishing ἃ disappointing fourth. meters, antd Burrell have been the best sprinters the that promoted the fight he saw Waddles sign a = 
δι διε ra by πα than βλ ον Oh tke _From that moment, Barrowman has made it ἐπ the world this year. settlement sheet and endorse a $1,960 check for his purse with 
opening day of the Gootwill : his quest to make up for that performance. Ὁ bees esters tty ene: ΤΊ, οὔτε eguate ς ς τς 
ἠὲ τι ie im Evans's Streak Stopped . .:, “tional meet. Sanders took a big iead.at the Mk age Ry Ἶ ῇ 3 ἘΣ το 
defeat Kirk Stackle of the United States and Four yeas of swimming supremacy ened inning, in the butterfly portion of the med- ; 
Pinte 1138 μα μα αν πιὰ oper ϑεευπάαν for Janet Bans, when Summer Send’ 5, and beld onto win in 4 minutes, 39.22 For the Record . : 
tied for the sliver medal in 2:12.24, which also $8, SMO GE ἀνα], τακαϊσν, στο οἱ προ races fag recreate pl Harpe τ ταῖν. __ Steve Backley οἵ Buitsin broke the 90-meter (294-feet) barrier and 
broke Barrowman's previous world mark of fyens won at the 1988 Summer Olympics, The won est 1 Beastie Sea7 Nek recaptored the world javelin record on Friday with a throw of 90.98 
Riese Associated Stewart of the United States men’s meters at the London grand prix athletics 1 (Reuters) - 
“This was my first meet back afteralong,hot — Evans had not lost the 400-meter 200-meter butterfly in 1:57.05, and Jorg Hoff- Those of France retained his World ἢ 
summer οἱ work,” said Barrowman, ἃ Semior 8t since the 1986 U.S. championships, and had not man of East Germany took the 800-meter free- sper αὐ δον He ion Friday, stopping Peal Whittaker of the . 
the University of Michigan, “I was more out to Jost any of ber specialty events since 1987. Still style in 7:54, nits Eri So Aes ae (AFP) 
prove to myself 1 could do it. after @ year to come on her are” “East Germ the women's 4x200-me- Rich Vogler was killed Saturday night in an accident that occurred soon, 
off. ¥ think the pressure’s a off now.’ the 400-meter and 1,500-meter ter relay, with Evans and the Americans seo- before he woold have won ἃ US. Auto Club sprint race at the Salem ἢ 
ῬΔδΟΝαΙαΝ pial vate! Dace ‘The Games officially opened with the United States won the men’s ἜΑ Τα 100 ek Care 160 ee ey rae Fusco Αἱ ἃ ape οἱ 
medal competition of the Games, the 50-meter welcoming ceremonies Sa night, 4x100-meter relay. i the men's toe 30th and final pet kp Coming out of turn four in 
freestyle race between Olyaspians Matt Biondi lighted by rap music, the Soviet Union’s Vladi- relay, winning his second gold medal. σ race. ; (UPI) 
and ‘Tom Jager, the two fastest swimmers in mir Chamber Choir and greetings fromformer The men followed their second- Gey Renard of Belgian was killed Sunday in the 24-hour endurance 
history. Just as he did at the 1988 Olympics in President place suocess inthe team gymmastics compet race for tourism cars after his Toyota crashed into the railings 
Seoul, Biondi upset Jager in 22.10 seconds. The at a cost of $12 tion Friday by winning a medal in the before it was hit by other cars and exploded in a ball of fire in Spa-’ 
Jager was timed in 22.31. million and starring more than 2,000 pecformers, all acound inckvidual event Saturday. Francorchamps, Belginm. The other drivers were not injured. (AP): 
coe sages WA Bawisen "Track en ld evar Τὸ ft gold maiel ROME Seal a Τα ee at pe pice Ang EP mea eine al ee 
in al i anzania les soe : sit ia eres 2 , ᾿ς The 
has broken either a national or world record. The to Dave Mora, who came out of towin and 22 and won only the ᾿ Robert Slivan/Agenee France Pree Zealand's frst Warid Cup event and the first of the 1990-91 sescen, vil 
USS. record-holder since the sommer of 1988, ἃ marathon that included a nowhere field. had ever run, His time was 2:14:49.27. Mike Barrownean's “long, hot summer of work” paid off. be held in the Mount Hutt ski area on the country’s South Island. (AP) 
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| MONDAY SPORTS : 
Faldo Holes His 2d British Open 
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‘cui Braves Topple Mets 
Ss With Sacrifice Fly 
ἐς In 10th Inning, 3-2 


Compiled by Our Staff From Ditches Cardinale 6, Padres 4: In St p Boal Joes 
Murphy's sacrifice flyin Lonis, Tom Pagnozzi’s two-rin 41. AND! Scotland 
the 10th inming-gave the Atlanta double a ὕπερ ται rally ‘There was no better ny 
Braves ἃ 3-2 victory over the Mets the seventh as St. Louis handed San eee © tae ae ae 
ig ἃ ransfonled game Sunday in Digo is seven rtp les. Cons, τὸ σικῦσά ia History tad 
lew : Astros ΓΖ In Houston, sentiment, and in this case running ᾿ 
Ron Gant the 10th with Franklin Stubbs'buntsinglescored οἱ oth ray shpat : 
Laie ee eked Bs eset cee cr ἘΠ ΡΝ 
, ΤᾺ to on Jim ς the ἧς i on . - 
ἃς GRP το eft. Μαπὰν ἢ ἃ forceout, stole second and stole Leche otic ὍΝ eget rig 
x Reith a hard By to left field. third on ball four to Javier Ortiz. Sunday with an unfaltering certain- 
tn, Center fielder Mark Carreon had. - Sexbbs bunted down the third-base ee ΡΤ 
‘rouble with his footing on Lonnie ne-on the first pitch from Dave . BRITISH OPEN GOLF 
See idt and easily beat the throw. = 
— BASEBALL ROUNDUP _ 2, Wilts Sex The Oct tyne Stewart of the United Staes 
o - fi M4 nai 
Saith’s leadoff triple το right-cen- of the White Sox in ‘Baltimore es to. win the Brit 
ter in ὃν ἔπι ue ath Jett ly Milligan went 4-for-4witha | τ ΤᾺ 
footing on ἃ 21 delivery and Ran Tih victory I Π Fall tai BCBS eae eS ὲ sede cak They lung from age nna 
ly Hundley was charged with ἃ Yankees 10, Twins 6: in Minnes- a : Sao’: fuecect Pes, Vr cot ας Faldc of England strode 
sed al: third with an PICS OMY δεῖ and Kent Hrbek Yankee Jim Leyritz was hit twice by Allan Anderson. up te 18th fairway of par-72 St : 
5 0 ΔῺ made errors that led to a five-ron nee: Hiss final of 71 for : 
infield εἰ σα the wet turf, stole pinth innit Guthrie retired 18 of 19 batters Dodgers 6, Pirates 0: In Pitts- 
second, moved to third on 8 ἐμὸν χει the Now York Yen. Crore Alvaro Espinora bit an i fin Bether picked hisfige Ὁ ἰοθαὶ of Wunder al cota 
topple Minnesota. The made side-the-pack homer with two outs career one-hitter, facing the miti- man’s son imed as the preatest 
threw a ; ον five errors’ in all and each team i gmum number of batters, Joan player in the world, on the oldest round with 
forte Με Ses tne: πεσε an the came from behind twice. Tigers 8, Rangers t+ In Arting. Sammel oral apd 
Mone off Sout Rat Kevin Jn games played Saturday: ton, as a τὰ a nly Jay Bell's one-ont inthe “He began the day with 2 five- He set oat to 64 on 
and Hrecnrd , doub! McDonald, the 1989 No. 1 three ru homer pate fourth 5, 4a:Ja Ξ sora ἰδεῖ καὶ πο ome oe οοσσα, and was 4-under 
single. On McReynolds’ double, draft pick, turned his ir start for Ward hit a three-rom homer in the balk by San Fromcsco's ΜΗ Beant: Bp, te sir claret fag, hed the right mambo. 
Smith lost his footing in left field Baltimore Orioles into a four-hit yey and an error by Jeo hse ime art said. “T just didn’t do it. 
and head... shutout ofthe Chicago White 7 1, Maians % ἘΦ 350 tai for in his career. , 
Pitts- 2-0. The right: strack oot Vangim homered twice and drove the tying and wfuning nme toscore 6 γ μα started playing, Faldo 
fi, κακὰ en oe ταῖς and ne based tri ee igen wince me OST and you ας ie pting ewe oo 
aot tired the lest 16 battersin aremark- o0 He hit a two-run homer in the Βεάς 6 Philhes 1: πὶ Ἰὰς pear po ners ry His mtention was to bi 
tumed able 85: \ pexformence, fourth off Erik a RBI 151} he — towia — d arg three and slam the door, but be strong 
i y past ., Chicago's Jack McDowell made double in the sixth and athreerun sixth-inning tie in Cincinnati, and S“</drews is the ultimate place.” never got as close to the flag again. Gyre 
Los Angeles. " it a night for pitchers, recording ἃ ρος in the seventh. the Reds stored foor rans in the 5 Watt cut Faldo’s lead to just Horenrel eae 
Cabs 4, 2 Joe 1 career-high 10 strikeouts and retir- 5 Send In two strokes thr gh 12 holes, on the fourth and and then 
donbled ἢ = —— ing the last 14 Orioles in his third Pca ἔων; Howell hit hit πάτραν ΑΒ 2D ς he drove into a bunker on the 13th had to content himself with the I 
Pe το cone ἴα ὃς agian foe ae een one sixth bome run of the season in the besry hit a three-run homer im the ὉΘΟΙΕ δα for 8 7] and total mong tances. sl 
Chicago to a sweep of the three- «50° teat had ἃ base miner Fifth to end a 2-for-23 slump. Si first mning in New York, and Ron of 775. Watching 
SO ht ost Fes GRE vereaux with one out in the fourth, Olin walked pa pep open ed ee ence ας ἔτει ὅπαρ ies Hie sed there with Mark hiscolar 
Oa eee Blue Jays 2, Athletics 1: California 3.1. only four hits it was McNolty of Zimbabwe, whoshota Stewart 
‘Phillies 6, Reds 2: In Cincinnati, Bel and Pt Broder exch had ες Topute ed δ. In Kansas he 25d viet in 30 pues 99 fOr highest finish ever in ἃ and the 
Ricky Jordani hit a three-rm dou- homers and Dave Steib defeated (σιν Missouri, pinch-hitter Mike Expos 3, Astos 2: Tim Rainey’ “Nick wasn't σοὶ make oot putt at the latter to move I 
ble in the fifth to lift Philadelphia. Oakland for the second time this Macferlanchit a two-run, nun-scoring single with two Outs in. pistes Sere oT ate eee 
Scott Scudder opened the inning by season. with a δ διος in OM Gouble as Kansas Cary raked for the eighth x Hovston ended Mom mises pepe soe lial pr gto ar roont 341 
walking Len ‘Twooutslat- land, California. thee rns the ighth ning. The teas Gvegame long trek, Ἐροὰ βάτος θα! μοὶ eee γειὰ 
ex, Vou Hayes was intentionally ᾿ ‘Twins 2, Yankees 1: In Mimne- Red Sox led, 2-1, going to the Ουτάπο 4, Padres 2: Pedro ‘5 S™ply played too well” 
walked, and Scudder walked Ran- Mark Guthrie allowed four th, but Jeff Reardon gave up an Guerrero drove in three rans with 2 ly to Faldo, 33, and his vociferous 
dy ag Bag ppp νῆας hits in ΤῊ innings, winning a duel RBI double to Pat on his homer and a ima rain-short- whoknew fullwellthe Αἱ the 172. 311 
Jordan then drove a ball to deep. with Jeff Robinson, who first pitch and Macfarlane doubled ened game that Sam Diego Seuifcance ‘ofthe vicry, hs ile lates very 1s 
- center field. his first complete game in six years. ‘to the top of the left-field wall ὀ [15 sixth straight loss. (WP, AP) fonrth major ionshin. 
: : κοῦ, _ ΨΌΣ the British in 1 
For (I ?) Ryan, 299 Victories and Counting scrarescn Si 
| ; previous ‘om Watson’s leet 
ΕΝ ce Bag?) Ryan, 299 Victories and Counting Saale ie “Manone 
: ᾿ : ᾿ : : shattered Watson’s mark 
7 By Ira Berkow: — pitchers walk around after games back, in fact, . fine. Even Oakland Athletics, just five days ᾿ this 
New York Times Service with their shoulder or elbow ‘ after returning from the disabled ing Masters 6-under to Faldo’s 18-mder, it 
ARLINGTON, Texas — It casedinice. Rarely their ankle. ὀ ὀ ὀ ΤΙ tumed out that icing his ankle on τὸς τὲ fitlist, Faldo is the first man to win. was suddenly a 
seemed odd, When Nolan Ryan Ryan, the 43-year-old pitching ἰ5 8 routine Ryan has f after And with his four strikeouts two major ipsinasea- But Stewart 
Ss τεεδιαοῦ ὡς every outing for the last two against Detroit on Friday, he in- son since Tom Watson captured 
victory of his 24-year major- to a 's creased his career-leading total to the U.S, and British Opens in 1982. oF 
league career. But he had been tak- up. 3,202 and moved into the Ameri- Faldo missed making ἃ playoff famed 
en out of the game against Detroit Βαϊ the back remamsa problem. can League lead in thatdepartment at the U.S. Open by just a stroke He could not make the 
in the seventh inning. _ Ryan was removed from the gamea for this season with 126, one ahead and a lipped-ont puti on the 18th save ssi 
. ‘He was lifted immediately after week ago Saturday in Detroit,in of Roger Clemens of Boston. ee eee eee 
having walked the first batter on almost an identical circumstance. “The back,” Ryan said Friday failnre at i = ζλύρορο, all week. 
four pitches in the seventh inning. Hehad been sailing along when out “it’s feeling O.K.” Faldo began dreaming about “ i 
He left with a 5-0 lead, wound up a of the bine his back tightened up. I don't anticipate the back British Open. sails,” he said. “I had been on a 
5-3 victor and increased his season But five days later, he took his tum ee igcke cebar brent waa roll. Ii 
record’ τὸ 10 victories against 4 in the Rangers’ pitching rotation. he be able to pitch against five after three holes, ‘That was all Faldo needed, be- 
pepe rag, hair range In mid-May, it was worse. Ryan the Yankees on Wi = another, be had a four shot leatlon cause 
row in his last five decisions. was placed on the disabled list for someone asked. “I'm sure ” the last hole. Hi j 
Ἀπ, νει, μιοά θοκῃ ἀπησπποοὰ three weeks with a stress fracture of Be “I had some dreams,” he the 
during the contest that the cause of his back. _ ‘will be the game in which seid, “T thought, ight, Iam going putted. 
Ryan's removal was 8. in Since his retarn, he has won five Ren marae © teccaee cay τὰς to win the Open.” to ei 
las lower back, a problem he's been of seven starts, inctuding the sixth pitcher to win 300 major league _ This season in particular, with τ 
saffering with in recent weeks. The no-hitter of his career, against the games (he has lost 267). his two firsts and a third in the U.S. free 
‘BASEBALL ΠΤ ρος commer Gmina gt deme Rammer aes, Davis Cup Seat Rata nae pcre caer 
Cerultl, ὁ. L— 54. αγαι. We-Horkey, Ba. 328. HR— goal by Lynogh. Try by New Zealond Wek Faldo, Britain, sisese 6.45 6171. -ὺ Andy Nority US, 5742 7L-71-7271—285 to Rochester, International Leogue. 
ι Stand MRaToronta, Gruber CO cage Sondero CH ΘΕΘῸΡ Tao orem Pans ϑινυκει, US. SOLO 68. δ ἐδ 7, -ης DORE Ue ΑΔΒ, TTT ὩΣ ἀρ AS hut Bo Jackson, outfielder, on 
Major League Standings __ MA LEAGU Qncinaeti 008 1 (δκ--ὦ 12 ὃ Test European Zone Neon ἀντι Wastnerous Torrance, Britain, $7492 68-70-7572—-285 catcher, from the Ziiay cloubled lst 
AMERICAN LEAGUE ‘Som Francisco 86) 500 106-ὦ 8 2 Akarfelds (7), Freemon (8) J0'Y 2% Buenas Alres: Argeating-England ia Jan Woosnom, ‘572400 6849-70-45—-2%4 DUTIcK Cooper, AR ΤΕΤΈ ΘΝ: θ᾽ ΤΙ Steve Buechete. infletd- 
East ‘Caicoso $02 610 862. ὕ12 ὃ andDeolton; Rilo, Mahler (7) endOliver. W— 5 Polond 4, Norway 1 ‘Aus, $5188 672-447-277 Scott Simpson, US. 57,412 73-70-4%7)—285' er, from the 15-day disabled list. Optioned 
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pnahion Ξ Σ pean . . rank κῆτος 
A\ bat the ας ales dombere Ὁ ἐς a petit iter — neivertising wee peeaitoed ap Dicere: weciingcalets Ἢ ‘Oftentionts i a elo at} alization process ἰδ τ ἀν fall 
seen. “Well actually,” says the cat, Ἵ pre- 0 French television only in 1968. is Ἷ English ; j Wa 
fer Friskies.” A man has raised the hood. of ,, #faille dug up the addresses of the 


his Volkswagen and is peering in at the itary aS for “ice cream,” the Japanese for “elevator” Ὁ 

ce eee coer Tas LO ce a et mt cies, rl τ Eh So heer em ies ef 
Rogale is, af 43, a veteran of the French Popular singer, Rogale stayed with it: rent- in the world , people not only increasingly of, this literal . 

ad wars. And in ‘these wars he has won 4 housein the country, bought a stack of speak English but also cat i. το Ske hands,” although in Africa the 

more than his share of battles, on behalf of | I4BAzZINES, Ἢ τ Ηρα ἕξι θυμοὶ ‘And they wear it, Anyone who has traveled almost ord for “traffic island,” i Qiterally “keep left”), 
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Μ " that moment were intent on buying televi- jacket that stated on its back: “Ful-O- railroad stations: vokzal. In 

the creative director sions, and Rogale sold Flammaacon's new Laying Mash.” In sightiy smaller levers it added: ἔξαφνα τὸ th) Danese word for a fashionably ct 
says, ‘Fight hard! Solor forthe pice of black and whit” τρια, ta Tokyo, a coreqponten for The Βοος anit, sere ia a comruption of See More 

Ξ was again successful with the particularly mist magazine sighted a T-shirt : “O.D. on suet where the finest ils ate mate Ne a” 
products, He has trophies, the Silver and get dishwashers manufactured by the Bourgecisie Boy Milk.” words, one and “egghead,” bat gave them largely contrary mean- ὃ 
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time again that he can do the one thing that make noise. But you do have a right to do in the Engl spetking world. ΤᾺ store oa Oxford a 


Occasionally, borrowers of English words use them 
ounnced i ‘letters: “Rodeo — 100% for to form the basis for entirely new words. The Japanese 
ann in large Boys to form te lor red ἐμὰ “iaansion.” 


advertising bas to do: sell. And , the dishes.” A year later, now at Havas, 
after 18 years in one of the bloodthirstiest Rogale conceived the tag line for the new 
businesses there is, he’s remained an ad- Concorde: “Go faster than the sun.” Going 
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venturer, is still part kid, still havinga good west, one landed before one left. . 7 : . ” What Thessages ? it , and used it to signify not a large. 
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fot, was killed in an air crash, Michel and a ided an ity to in what testing and overly cautious clients. “All and won four Lions and the Grand Prix an odd fact that on planet based on the Japanese word for 100 million (“oku"), 
younger brother — his mother was preg- a a5 “the Anglo-Saxon creative people,” Rogale says, “have the from Stratégie magazine. ‘are deemed to be more " that jes even prea 

nant at the time of his father’s —— {Bnitish and American] style,” very cre- same problem: constraints. An architect These days Rogale may be found as | ments more powerful, are in English This practice is more common than you might 
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Gare d'Orsay, later in Neuilly, At Young and Rubicam, Rogale won his went on to cite the Dadaist Tris the 10 everywhere in the always stay near you, and steals in your mind to lead’ teens to beg i his EWens, ἃ that doesn’t quite 
After high school, Rogale went to the first Lion, for Kléber tires, and did so well tan Tzara, who first delivered his manifesto Foe He situation.” It is a product made in ‘become a best seller is instead ein Steadyseller, and a 
university at Nanterre, in those days ἃ that he was assigned i i ; is person who is more relaxed than another is relaxter. 
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